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Global M&A Heat Map
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Deal volume and adviser market share for any regional involvement (target, seller, or acquirer) for 2017.



Global M&A Regional Review

* Global M&A deal volume reached $3.4 trillion in 2017, representing a 5.6% decrease compared to the
same period last year. Despite a decrease in deal activity, companies paid an average of 12.32x the
target's EBITDA compared to 11.1 from 2016.

* The financial sector was the most targeted sector in 2017 with $871.6 billion in announced transactions,
accounting for 25.6% of the total global volume for the year. Unibail-Rodamco SE's $21.9 billion

announced acquisition of Westfield Corp was the largest deal in the financial sector this year.

* Deals with announced transaction values of over $1.0 billion accounted for 57.5% of the total deal activity
in 2017. The consumer, non-cyclical sector was the most sought-after for these mega-deals, contributing

$494.5 billion to the total volume.

Global M&A: Highlights of 2017

Global M&A: Premium Breakdown
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Global M&A: Industry Breakdown

Total Value Amount % YoY
Summary* Date Target Acquirer Seller  (Min.) Industry (BIn.) % ofTotal Change
Number of deals 42,259 Financial $871.8 25.5% 20.8%
12/3/2017 Aetna Inc CVS Health Corp - $68,660.5
Volume (BIn.) $3,367.0 Consumer Non-cyclical $713.3 20.9% 22.7%
Avg Deal Size (Min.) $79.6 . . Communications $359.8 10.5% -13.0%
12/14/2017 Twenty-First Century Fox Inc Walt Disney Co/The - $65,943.1
Industrial $358.7 10.5% 2.2%
Top Adviser . Consumer Cyclical $339.0 9.9% -3.7%
10/18/2017 Abertis Infraestructuras SA HOCHTIEF AG - $41,518.2
Skadden Arps Slate Meagher & Flom LLP Energy $308.4 9.0% -15.3%
Number of deals 269 i i Technology $200.2 5.9% -42.8%
5/15/2017 Abertis Infraestructuras SA Atlantia SpA - $34,388.4
Volume (BIn.) $457.1 Utilities $149.0 4.4% -15.0%
Avg Deal Size (BIn. 1.7 i i Basic Material 98.5 2.9% -69.3%
ve Deal Size (BIn.) ? 8/22/2017  China Unicom Hong KongLtd  Cina United Network o5 g2 asiciviatenais > ° °
Communications Ltd Diversified $17.5 0.5%  -49.5%
*Yearly Value represents regional target only involvement
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 7 - 12,000 Deal Type (Bln.) Deal Count Volume
$1,200 - - 10,000 | Company Takeover $1,871.9 0.9%  -14.6%
$1,000 - . 8000 Cross Border $1,575.6 3.3% -1.8%
$800 - Private Equity $906.9 8.9% 20.5%
$600 - - 6000 1 et sale $604.1 3.3% 6.4%
$400 - - 4,000 Tender Offer $358.1 -0.2% 8.3%
L Venture Capital $147.7 8.6% 22.8%
$200 - 2,000
<0 0 Spin-off $59.0 12.9% -59.3%
2012 Q4 2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 Minority purchase $425.8 6.4% 6.9%
Majority purchase $289.1 21.8% 4.9%
mmmm \/olume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Global Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

2016
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2016
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Skadden Arps Slate Meagher & Flom LLP 1 13.6 13.6]4 0.0

457,155 269 5
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3,365,895 42,308 3,608,247

Jones Day 1 4.5 152,585 570 1 10.1[% -5.6
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TOTAL

3,365,895 42,308 3,608,247

Global Announced Deals- Principals (By Volume) 01/01/2017 - 12/31/2017

Global Announced Deals- Principals (By Deal Count) 01/01/2017 - 12/31/2017
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2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 17.5 429,983 261 3 12.7 |4 4.7 Jones Day 1 5.8 143,780 563 1 11.3[¥% -5.5

Pt oo emger e | 773 w7 a5 sev

2,463,683 11,269 2,781,088

TOTAL 2,463,683 11,269 2,781,088




Cross Border Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Global Private Equity Deals (By Volume)

01/01/2017 - 12/31/2017

Boecassacayny | 1 aa  eas s 5 sov

15,595

1,575,746 1,604,591

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUMEUSD __ DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 123 194,192 137 2 19.7]% -7.4]  |Kirkland & Ellis LLP 1 12.7 115,034 297 3 11.3]a 1.4

Caanswnesmeoelr | s 6 w5 a0 w214 4

WelGoshiavergeste | 1 e ss  3a 6 ass o9
Fees i Dernger ity | 15 a5 mes s 2 w3y g
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TOTAL 907,587 12,556 752,506




Americas M&A Regional Review

* The Americas continued to be the most targeted region for M&A activity generating a deal volume of
$1.4 trillion. The US contributed 93% to the regions total which can largely be attributed to CVC Health
Corp's announced acquisition of Aetna Inc for $S68.7 billion which was the largest deal both in the region

and globally.

» Companies based in the Americas received the most venture capital financing in 2017, with $70.5 billion
in total funding, a record high since 2008. WeWork Cos Inc's $4.4 billion round of financing was the largest

venture capital deal announced in the region.

Americas M&A: Highlights of 2017

Americas M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United States $1,268.8 86.2% -25.0%
Canada $108.2 7.3% 20.4%
Brazil $46.7 3.2% 17.5%
Chile $13.9 0.9% -21.7%
British Virgin Islands S11.7 0.8% 31.2%
Mexico $9.3 0.6% -10.4%
Colombia S2.2 0.1% -60.2%
Bermuda $1.0 0.1% -90.7%

Americas M&A: Industry Breakdown

Total Value Amount % YoY
Summary* Date Target Acquirer Seller (Min.)  |Industry (BIn.) % ofTotal Change
Number of deals 17,273 Consumer Non-cyclical $359.8 24.4% 2.8%
12/3/2017 Aetna Inc CVS Health Corp - $68,660.5
Volume (BIn.) $1,472.2 Financial $257.1 17.4%  -14.0%
Avg Deal Si Min. 85.0 E 193.8 13.19 -26.99
vg Deal Size (Min.) > 12/14/2017 Twenty-First Century Fox Inc Walt Disney Co/The - $65,943.1 Nerey ? % %
Communications $187.6 12.7% -32.6%
Top Advi i Industrial 142.2 9.6 24.79
op Adviser 9/5/2017 Rockwell Collins Inc United Technologies Corp Multiple $30,174.1 naustra ? & i
Skadden Arps Slate Meagher & Flom LLP Sellers Consumer Cyclical $136.3 9.2% -21.0%
Number of deals 190 . Utilities $81.7 5.5% -8.7%
4/23/2017 CR Bard Inc Becton Dickinson and Co - $24,119.2
Volume (BIn.) $345.8 Technology $81.6 5.5% -57.2%
Avg Deal Size (BIn.) $1.8 . Basic Materials $34.6 2.3% -75.7%
8/20/2017 Energy Future Holdings Corp Sempra Energy - $18,800.0
Diversified S2.4 0.2% -35.4%
*Yearly Value represents regional target only involvement
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 6000 Deal Type (BIn.) Deal Count Volume
yp
L Company Takeover $999.1 -0.3% -24.0%
2000 Cross Border $484.1 3.4% -32.3%
$600 - Private Equity $423.6 7.0% 12.4%
$400 - 3000 Asset sale $276.3 3.1%  -11.4%
- 2000 Tender Offer $92.2 -2.4% -1.7%
1 L enture Capita . 7% 2%
$200 1000 |V Capital $71.5 7.7%  33.2%
pin-o o .07/ -63.17%
50 0 Spin-off $14.6 32.8% 83.1%
2012 Q4 2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 Minority purchase 5116.0 6.4%  -5.8%
Majority purchase $34.1 8.3% -1.9%
= Volume $(BIn.) Deal Count
6

Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2017 - 12/31/2017

US Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

2016
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MiIn)

2016
MKT SHR

RANK (%)

VOLUMEUSD  DEAL MKT SHR
(Min) COUNT CHANGE

Skadden Arps Slate Meagher & Flom LLP 1 22.9 21.3 |4 1.6

394,267 221 4

Seammaseigus | 9 u3 s @ 1 oga o

Fied o ot Shversason 4P| 11 1oa s sy % 414 60
Giovounacusterie | 7 e s ms 2 e1a o

1,722,860 18,251 2,105,669

Kirkland & Ellis LLP 1 15.6 268,265 432 A 3.2

TOTAL

1,722,860 18,251 2,105,669

US Announced Deals- Principals (By Volume) 01/01/2017 - 12/31/2017

01/01/2017 - 12/31/2017

US Announced Deals- Principals (By Deal Count)

CeyGoniebsieans amionte |3 137 wmew w1 esa e

Comgongouingle | 19 57 mw 7 7 oga s

1,460,880 5,481 1,830,722

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 25.1 367,095 213 4 18.1 A 7.0 Kirkland & Ellis LLP 1 13.5 197,158 427 1 9.3 |4 4.2

Owewemsmeswe | 1 a1 soms s % 29w o
pedenie |y g wom  w w  1ia e
bemowusie | o g w0 » 13w o8

TOTAL 1,460,880 5,481 1,830,722




Canada Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Canada Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

2016
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2016
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Min)

Osler Hoskin & Harcourt LLP 1 18.1

49,235 105 3

shnacomelie |7 m2  mow 3 s wav

23.9|% -5.8

272,013 3,171 296,400

Miller Thomson LLP 1 0.5 1,411 140 4 0.4 |4 0.2

Ty e w5 ssa 1

TOTAL

272,013 3,171 296,400

Brazil Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Brazil Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

Ceyoontibsiemnssamiontiy | 15 a1 2w 3 3 agv s

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mattos Filho Veiga Filho Marrey Jr e Quirog 1 28.0 15,167 66 1 34.2(% -6.2 Mattos Filho Veiga Filho Marrey Jr e Quirog 1 28.0 15,167 66 1 342V -6.2
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54,246 493 47,262

TOTAL 54,246 493 47,262




EMEA M&A Regional Review

EMEA M&A: Country Breakdown

Amount % YoY
* Deal volume for EMEA-based targets increased by 5.7% in 2017 to $890.4 billion year-over-year. Deal Country (BIn.)  %ofTotal Change
count reached their highest levels since the financial crisis of 2008. United Kingdom $218.7 24.6% 10.4%
* The financial and consumer non-cyclical sectors were the most targeted industries, accounting for more Spain $117.8 13.2%  216.7%
. ’ ’ . ey .
than half of the region’s overaI_I Yolume. HOCHTIEF AG’s announced .ach|S|t|o.n of Abertl.s ’ E—— $108.5 — E—
Infraestructuras SA for $37.7 billion was the largest deal of the year in the region. Atlantia SpA’s
. ) o . Germany $91.3 10.2% -26.9%
competing bid of $34.4 billion for all shares of Abertis was the second largest deal of the year. o <614 6o, 26.0%
* Private Equity deals in 2017 increased by 30.3% compared to the same period last year with deal y . .
. 0, - 0,
volumes reaching their highest levels in the last 10 years. switzerland 538.5 43%  -39.7%
Netherlands $32.8 3.7% -60.9%
Finland $8.2 0.9%  -47.4%
EMEA M&A Highlights of 2017 EMEA M&A: Industry Breakdown
Total Amount % YoY
Summary* Date Target Acquirer Seller Value Industry (BIn.) % of Total Change
Number of deals 11,424 X Financial $266.3 29.4% 51.5%
10/18/2017  Abertis Infraestructuras SA HOCHTIEF AG - $41,518.2
Volume (BIn.) $890.3 Consumer Non-cyclical $239.7 26.5% 75.3%
Avg Deal Size (MIn.)  $77.9 . . Consumer Cyclical $102.1 11.3% 45.5%
5/15/2017 Abertis Infraestructuras SA Atlantia SpA - $34,388.4
Industrial $82.8 9.1% -4.4%
Top Adviser 5 Energy $70.8 7.8% 30.6%
1/26/2017 Actelion Ltd Johnson & Johnson - $29,762.2
Freshfields Bruckhaus Deringer LLP Utilities $38.7 4.3% 46.1%
Number of deals 147 X Essilor International . Communications $35.8 4.0% -43.3%
1/16/2017 Luxottica Group SpA Delfin Sarl $16,608.8
Volume (BIn.) $148.8 SA Technology $33.2 3.7%  -71.1%
Avg Deal Size (BIn.)  $1.0 BT Basic Materials $27.3 3.0%  -75.7%
3/31/2017 Bradford & Bingley assets Multiple Acquirers Great Britain and $14,799.6
Northern Ireland Diversified $8.4 0.9% -4.9%
*Yearly Value represents regional target only involvement
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - - 4000 Deal Type (BIn.) Deal Count Volume
$400 - Company Takeover $479.8 -3.6% -5.1%
- [ 3000 e oss Border $687.3 32%  12.0%
$300 1 Joge [PV Eatity $276.4 73%  30.5%
$200 - Asset sale $203.2 3.8% 43.3%
1000 Tender Offer $217.0 -3.1% 9.7%
$100 - Venture Capital $18.6 7.3% 21.6%
so Lo Spin-off $6.5 -16.3%  -78.2%
2012 Q4 2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 Minority purchase $96.1 5.7% 4.1%
= \/olume $(BIn.) Deal Count Majority purchase $81.3 11.8% 46.7%
9

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Europe Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

2016
MKT SHR

RANK (%)

MKT SHR
RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2016
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Clifford Chance LLP 1 14.0 13.8 | 0.2

161,252 224 9

s acomeeit | s a6 aum s 7 msv s
Stadden s Soevesgreraronity |7 55 ows w5 1sav a0

1,152,694 13,482 1,182,234

Allen & Overy LLP 1 133 153,341 231 5 15.6[% -2.3
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TOTAL

1,152,694 13,482 1,182,234

Europe Announced Deals- Principals (By Volume) 01/01/2017 - 12/31/2017

Europe Announced Deals- Principals (By Deal Count) 01/01/2017 - 12/31/2017

N R N A Y

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Allen & Overy LLP 1 16.7 152,433 227 2 19.0[% 23| |lones Day 1 6.9 63,258 229 3 12.8[% 5.9

omawesnsue |7 51w aws 1 siv oo

whesGmewr | m 33 mam  m0 s ssv

912,629 4,663 968,303

TOTAL 912,629 4,663 968,303
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UK Announced Deals (By Volume)

01/01/2017 - 12/31/2017

UK Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

2016
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2016
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Min)

Linklaters LLP 1 18.7 78,812 87 21 4.7 | 14.0

Segermiuy |7 95 mer % 5 sav o

Saaasocses | 1 53 ma 3 e s

421,598 5,166 392,197

DLA Piper LLP 1 1.7 7,234 92 25 24" -0.7

omawatnsue |7 si aen  m 1 aga o

TOTAL

421,598 5,166 392,197

Germany Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

France Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

s s e e W 1 sov e
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2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Clifford Chance LLP 1 34.0 65,700 74 4 32.01& 2.1 Jones Day 1 12.0 28,344 73 2 3.8 8.2

193,111 2,290 264,950

TOTAL 236,468 1,986 140,245

1"



Italy Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

Benelux Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

2016
MKT SHR

RANK (%)

MKT SHR
RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

2016
MKT SHR | MKT SHR

RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUMEUSD  DEAL
(Min) COUNT

NCTM Studio Legale Associato 1 0.7 704 51 1 1.3[¥% -0.6

ooy |5 1 wms 19 4 paa 6

beossie | m 1 m 3 x o1 oo
s s o am w6 0w o
Cosvecsss Gonaavesperaraste | 1 oo w5 a4 o

108,877 825 58,383

Allen & Overy LLP 1 421V -24.7

WhesGmewr | m a5 es0 1 1 s3v

TOTAL

17.4 25,135 82 1

144,733 1,667 160,387

Iberia Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

Nordic Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas Goncalves Pereira SLP 1 1.6 2,191 114 7 1.7[% -0.1 Thommessen Krefting Greve Lund 1 9.2 11,327 39 50 0.9 8.3

owr s o m mow osa o

oy | s a2 s w1 isv o8
Gierdchcewr | m 2 w8 1 sov s

138,669 879 57,600

TOTAL 122,855 1,924 111,415
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Eastern Europe Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
RANK (%) (Min) COUNT |RANK (%) CHANGE

1 5.5 3,499 47 1 0.7 4.8

ensownwr 1 s oms ) 6 mov  sd
stoeter |7 o5 s s a0

HeesmhFeshilsus | 3505 s 5 1 13w og
Moerup T oy ey s osa oo
19 1.0 625 14 02la 08|

TOTAL 63,933 1,095 101,060
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APAC M&A Regional Review

APAC M&A: Quarterly Volume

$600 6000
* MQ&A activity targeting the APAC region for 2017 increased by 14.2% year-on-year to $1.0 trillion. $400 4000
Domestic transactions continued to dominate the M&A activity in the region, accounting for 91.8% of $200 2000
the deal volume. The number of deals targeting Chinese companies increased to 4,650; the largest s 0
number recorded in history. o ob ob o ob ob
» Deal volume for India-based targets increased by 22.6% to $80.9 billion from last year. N N N N R S
* Private equity deals increased by 27.5% year-on-year to $210.5 billion, the highest historical volume to = VVolume $(BIn.) Deal Count
date. Toshiba Corp's $18.0 billion sale of its chip unit to a consortium led by Bain Capital was the
largest private equity buyout targeting a Japanese company in the region. Australia/NZ M&A: Quarterly Volume
$60 600
I $40 / . 400
APAC M&A: Highlights of 2017
Total Value $20 200
Summary* Date Target Acquirer Seller (Min.)
Number of deal 13,526 i i i i $0 0
umber of deals , 8/22/2017 China Unicom  China Umt.ed .Network _ $32,059.2 R N N N N N
Volume (BIn.) $1,010.4 Hong Kong Ltd Communications Ltd 10\}& 10\}6 ,LQXD‘Q ’)9@0 ’LQ@Q 10{‘ o
Avg Deal Size (Min.) $74.7 ) .
12/12/2017  Westfield Corp  Unibail-Rodamco SE - $21,863.7 mmmm VVolume $(BIn.) Deal Count
Top Adviser T Wharf Real Estate s Wharf Holdings ST Greater China M&A: Quarterly Volume
Skadden Arps Slate Meagher & Flom LLP Investment Co Ltd Ltd/The $300 2000
Number of deals 27 i n
o/20/2017 'OSMPAMemOrY \ iinle Acquirers Toshiba Corp $17,954.9 | $200 . 1500
Volume (BIn.) $63.5 Corp : 1000
Avg Deal Size (BIn. $2.3 i i i i
g ( ) 10/29/2017  Bharti Airtel Ltd Bharti Enterprises Pvt  Indian Continent $16,661.2 $100 500
Ltd Investment Ltd
*Yearly Value represents regional target only involvement 50 N N N N N N 0
o o of of of of
APAC M&A: Breakdown B LN R S I N Y
Amount % % YoY m VVolume S(BIn.) Deal Count
APAC Industry Breakdown ® Financial Deal Type (BIn.) Change Change ’
M Industrial Company Takeover $400.9 10.1% 7.8% Japan M&A: Quarterly Volume
3% P y
0
4% 3% 77 1% B Communications Cross Border $409.5 3.5% 47.1% | $100 1000
® Consumer Non-cyclical Private Equity $210.5 18.4% 27.5%
B Consumer Cyclical Asset sale $127.4  3.6% 12.2% $50 500
m Technology Tender Offer $48.9 2.0% 25.2%
H V) V)
® Energy Venture Capital $57.3  12.1% 12.1% % .
Basic Material Spin-off $37.8  14.9% 34.5% N N N N N N
asic viaterials o o’ o o o o
Utili Minority purchase $213.3  6.6% 16.6% B LN R S IO\ RN (S R Y
Hities
Majority purchase $173.6 31.6% -6.9% mmmm Volume $(BIn.) Deal Count
Diversified

Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2017 - 12/31/2017

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

2016
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2016
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Clifford Chance LLP 1 7.5 86,935 70 6 6.8 | 0.6

Fegarres |7 a5 smen s 3 sev o

kmacs | 3 5 e m a1 2sa o

1,164,615 13,623 1,111,670

Kim & Chang 1 3.6

1,111,670

42,378 132 2 2.8|n 0.8

TOTAL 1,164,615 13,623

01/01/2017 - 12/31/2017

APAC Private Equity Announced Deals (By Volume)

2016
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Morrison & Foerster LLP 1 16.3 54,954 15 39 254 13.8

Stdden s Soeveagrera oty |3 136 e 3 s soa s
Aensoediue |9 o5 20w W »  isa s

337,100 3,145 281,629
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AU & NZ Announced Deals (By Volume)

01/01/2017 - 12/31/2017

AU & NZ Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

Seamnaseringue | 9 w3 ams 3 A ms
Darsvieyilopeehier | m w2 a1 e
e e | n w2 a1 e
Grmcowa | m me s 3 A
Gheeron |y m3 w7 s myv

120,242 1,924 115,286

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Herbert Smith Freehills LLP 1 434 52,151 92 2 31.8/a 11.5|  |Herbert Smith Freehills LLP 1 43.4 52,151 92 1 31.8/a 115

weiGomasumgesue | m o5 w5 @ a0

TOTAL 120,242 1,924 115,286

Japan Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Japan Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

ooy | m 1 s g % 264 s

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Morrison & Foerster LLP 1 27.9 50,926 30 4 20.1 | 7.8 Mori Hamada & Matsumoto 1 8.1 14,712 158 1 33.3|¥ -25.3

182,287 3,122 226,535

TOTAL 182,287 3,122 226,535
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South Korea Announced Deals (By Volume) 01/01/2017 - 12/31/2017

South Korea Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

Morsngreserip |3 a1 mes 3 e
AinGumpSiassovera ey | 4 1w 1 e
SiddenssSoevesgrera oty | 1 22 25 1 1 14a o0

104,978

1,668 107,974

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Kim & Chang 1 20.4 42,378 132 1 28.0a 12.4|  |Kim & Chang 1 40.4 42,378 132 1 28.0/a 12.4

o s e w7 osa o
FpssGole | s 4 s s 3 v a9

ensowywr | mas e e s
whesGmewr | 311 s 4 3 osa o

TOTAL 104,978 1,668 107,974

China Announced Deals (By Volume) 01/01/2017 - 12/31/2017

01/01/2017 - 12/31/2017

China Announced Deals (By Deal Count)

Glowim |9 a7 us  m 3 s7v o

2016 2016
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 8.1 53,592 84 2 14.4[% -6.2 Fangda Partners 1 8.1 53,592 84 2 14.4|% -6.2

Gongtwrim | 517 ume  m 1 sy g
Abguswories |7 0s  ame 3 m 03w oo

659,628 5,772 657,082

TOTAL 659,628 5,772 657,082
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Hong Kong Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Hong Kong Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

Morsngroeserie |7 57 w3 2 ssv o
Aescediue | 9 s o 4 s 14a e

195,660 1,574

143,402

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Kirkland & Ellis LLP 1 18.9 36,925 15| 37 1.8]a 17.1|  |Clifford Chance LLP 1 15.2 29,785 24 11 1.8a 13.4

omawatsue | s 14w m 5 e3v g
Weiowaaumgesue | s a5 a7, s 22w o

mersneedewr | 3 13 2w s 1 13w oo

TOTAL 195,660 1,574 143,402

Taiwan Announced Deals (By Volume) 01/01/2017 - 12/31/2017

Taiwan Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

Gensin 17 a5 m 1aa s
weiGowa g e | 9 e 2 e s
CeyGoniebsieans pamiontte | m sa 0 2 e e

Wevgoenue |1 a3 w1 @ oaa g

17,113 202 24,054

2016 2016
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 22.7 3,878 4 - -l 22.7 Lee & Li 1 20.8 3,566 23 1 14.8 | 6.0

Fogarres |7 a7 s 4 e ag

welGos st | m e am 2 a6
CeyGonsienatomonr | 2 ss a0 2 e o
Swgrermavey | 1 a1 a1 a1

TOTAL 17,113 202 24,054
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South East Asia Announced Deals (By Volume) 01/01/2017 - 12/31/2017

South East Asia Announced Deals (By Deal Count)

01/01/2017 - 12/31/2017

Wigsdsue | s m3 a7 1 ssa e
N N N - B A Y
welGowa Mg up | 3 a3 mm 5 7 0aa o
Gorisenredeseleries | 8 33 ew 1 a3

191,133

2,428 168,122

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 16.0 30,658 13 7 7.7 8.3| |Allen & Gledhill LLP 1 15.0 28,655 47 1 7.1]a 7.9

TOTAL 191,133 2,428 168,122

India Announced Deals (By Volume) 01/01/2017 - 12/31/2017

India Announced Deals (By Deal Count) 01/01/2017 - 12/31/2017

oo spmes | s ms  mas 3 a1
Vs |7 ma o e s
Wnaco | m 29 s @ 6 s3v
ormiersdea ety | 1 a1 a1

2016 2016
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
AZB & Partners 1 54.5 48,034 105 3 21.7]A 32.8| |AZB & Partners 1 54.5 48,034 105 1 21.7|A 32.8

Wonaco |5 a5 s @ 2 s3v e

Owememameswe | m o7 sv 7 »  oa o
Daisrkawoely | m 20 w4 s 40w o
Guovoumacuserir | m o3 w4 a0

88,158 1,664 78,683

TOTAL 88,158 1,664 78,683
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{LEAG<GO>}: M&A

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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