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Company Capitalization 2 OF2{{e} Z0] He|&LICf,

“Company Capitalization” is calculated as of immediately prior to the Equity Financing and (without

double-counting, in each case calculated on an as-converted to Common Stock basis):

+ Includes all shares of Capital Stock issued and outstanding;

+ Includes all Converting Securities;

+ Includes all (i) issued and outstanding Options and (ii) Promised Options; and

+ Includes the Unissued Option Pool, except that any increase to the Unissued Option Pool in
connection with the Equity Financing will only be included to the extent that the number of Promised

Options exceeds the Unissued Option Pool prior to such increase.

“Converting Securities” includes this Safe and other convertible securities issued by the Company,

including but not limited to: (i) other Safes; (ii) convertible promissory notes and other convertible debt

instruments; and (iii) convertible securities that have the right to convert into shares of Capital Stock.
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